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5LFKLHVWH�LQWHJUDWLYH�GL�SUHFHGHQWL� IRUQLWXUH��VRQR�QHFHVVDULDPHQWH�VRGGLVIDWWH�FRQ�SURGRWWL�

DSSDUWHQHQWL�DG�XQD�SDUWLWD�GLYHUVD�GDOOÒLQL]LDOH��FKH�SRWUDQQR�SHUWDQWR�PRVWUDUH�PDUFDWH�GLIIHUHQ�

]H�GL�DVSHWWR��JUDQXORPHWULD�GHJOL�LQHUWL��H�GL�WRQDOLW¢�GRYXWH�DOOÒXWLOL]]R�GL�PDWHULH�SULPH�QDWXUDOL

7LSRORJLH� GHL� SURGRWWL�� GDWL� H� FDUDWWHULVWLFKH�� VRQR� WXWWL� VRJJHWWL� D� YDULD]LRQL� VHQ]D

SUHDYYLVR�� LO� SHVR� GHO� FRUGROR� ª� LQGLFDWLYR��2JQL� VLQJROR� FRQWUROOR� VXO� SURGRWWR� GHYH� HVVHUH�

HIIHWWXDWR�VXOOR�VWHVVR�SULPD�GHO�VXR�XWLOL]]R�PRQWDJJLR��ª�DPPHVVR�XQR�VFDUWR�PDVVLPR�GHO�����

SHU� OH� RSHUD]LRQL� GL� SRVD�� (YHQWXDOL� VFDUWL� HFFHGHQWL� YHUUDQQR� VRVWLWXLWL� IUDQFR� QRVWUD� VHGH

&RORUL��SHU� L� FRORUL�HIIHWWLYDPHQWH�GLVSRQLELOL� VX�RJQL�FRPELQD]LRQH�GL� ÔIRUPDWRÕ�H�ÔILQLWXUDÕ�

FRQVXOWDUH�JOL� XIILFL�� ,O�FRORUH�GHOOH�FDPSLRQDWXUH�ª� LQGLFDWLYR�� LQROWUH�SX´�YDULDUH�GL� WRQDOLW¢�

DQFKH�DOO
LQWHUQR�GL�XQR�VWHVVR�SDFFR��VHQ]D�FRVWLWXLUH�GLIHWWR�GHO�SURGRWWR��9DULD]LRQH�GHOOD�

GHQVLW¢�GHL�FRORUL�R�GHOOD�WHVVLWXUD�VXSHUILFLDOH�GHL�FRUGROL�SRVVRQR�HVVHUH�FDXVDWH�GD�YDULD]LRQL�

LQHYLWDELOL� GL� VIXPDWXUH�� GHOOH� SURSULHW¢� QHOOH� PDWHULH� SULPH� R� GD� YDULD]LRQL� QHOOD� IDVH

GL�LQGXULPHQWR�H�QRQ�VRQR�GD�FRQVLGHUDUVL�VLJQLILFDWLYH��

(IIORUHVFHQ]D��/H�HIIORUHVFHQ]H��GHWHUPLQDWH�GD�XQ�SURFHVVR�VXSHUILFLDOH�H�WHPSRUDQHR�OHJDWR�

DOOD�QDWXUD�GHL�PDWHULDOL�XVDWL�HG�DOOH�FRQGL]LRQL�PHWHR�FOLPDWLFKH��QRQ�FRVWLWXLVFRQR�GLIHWWR�GHO�

SURGRWWR� WUDWWDQGRVL� GL� XQ� IHQRPHQR�QDWXUDOH� H� WUDQVLWRULR� FKH� VL� SUHVHQWD� QHOOD� VXSHUILFLH�

HVSRVWD� GHO�FDOFHVWUX]]R�� /R� VYLOXSSR�GHO� IHQRPHQR�GL� HIIORUHVFHQ]D�QRQ� ª�GDQQRVR�SHU� OH

SUHVWD]LRQL�GHL�FRUGROL�LQ�XVR�H�QRQ�ª�GD�FRQVLGHUDUVL�VLJQLILFDWLYR�

(OHPHQWL� LQ�VXSHUILFLH��FRQVLGHUDWD� OD�YDULDELOLW¢�GHOOH�PDWHULH�SULPH� �LQHUWL��FHPHQWL��FRORUL��

DGGLWLYL��QRQ�VRQR�GD�FRQVLGHUDUVL�GLIHWWL�GHO�SURGRWWR�OD�SUHVHQ]D��DG�HVHPSLR��GL�JUXPL�VXOOR�

VWUDWR� VXSHUILFLDOH�� DQFKH� VH� VWDFFDQWL�� SXUFKª� OD� VXSHUILFLH� UHVLGXD�� SXU� FRQ� YXRWL� H�R

LUUHJRODULW¢�VXSHUILFLDOPHQWH�YLVLELOL��QRQ�ULVXOWL�VIDULQDQWH�
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